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Bang Khun Thian mangrove forest is important and useful for the people of Bangkok and
neighboring areas. However, it has been confronted with problems of degradation and rapid reduction

because of coastal erosion and encroachment for other purposes.

The objective of this study is to evaluate the monetary value of the Bang Khun Thian
mangrove forest in terms of option value and existence value of Bang Khun Thian mangrove forest
based on contingent valuation method (CVM). The CVM will be conducted by questionnaire to survey
Bangkok people’s willingness to pay (WTP). The population of this research are the Bangkok people
who are in the labor force and have domicile in Bangkok. 780 samples were surveyed, divided into
two groups: 390 users and 390 non-users, 761 completed questionnaires are analyzed. The research
also studies factors that affect WTP of people which reflect the value of the Bang Khun Thian

mangrove forest.

The result of the study found that the option value of the Bang Khun Thian mangrove
forest amount 489,968,280.62 baht per year. This option value was estimated from WTP of user is
5,028,353.24 baht per year and non-user is 484,939,927.38 baht per year, including the existence value
of the Bang Khun Thian mangrove forest amount 662,653,619.06 baht per year. Thus, the total value
of the Bang Khun Thian mangrove forest is approximately 1,152,621,899.68 baht per year. The factors
that affect WTP for conservation of mangrove for the future usage and the existence of Bang Khun
Thian mangrove forest are income per month, status, education level, distance from mangrove forest

and quality of the interviews. These factors have a linear relation with WTP.

The above value indicates that mangrove is important and useful for the people both in terms
of the future usage and the people’s satisfaction of its existence. Therefore, Bangkok Metropolitan
Administration should preserve and rehabilitate the Bang Khun Thian mangrove fores‘t so that it
remains in good condition and abundance.
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a3eil 14 agidmauiuiduliissiomaovesd li1814yss Teniluusasnsdl

il constant 0039Y, 36.76E, -32.85St, 40.27Di, 59.59Q, WIP,
(wm/auAl)
(1) 37.13 33.84 36.76 -32.85 4027 - 59.59 174.74
@) 37.13 33.84 3676 -32.85 40.27 0 115.15
3) 37.13 3384  36.76 -32.85 0 59.59 134.47
@ 37.13 33.84 3676 -32.85 0 0 74.88
() 37.13 33.84 3676 0 4027 5959 207.59
(6) 37.13 3384 36.76 0 40.27 0 148.00
M 3713 33.84 3676 0 0 59.59 167.32
®) 37.13 33.84 3676 0 0 0 107.73
) 37.13 33.84 0 -32.85 4027  59.59 137.98
(100 37.13 33.84 0 -32.85 40.27 0 78.39
1) 37.13 33.84 0 -32.85 0 59.59 97.71
(12) 3713 33.84 0 -32.85 0 0 38.12
(13) 3713 33.84 0 0 4027  59.59 170.83
(14)  37.13 33.84 0 0 40.27 0 111.24
(15) 3713 33.84 0 0 0 59.59 130.56
(16)  37.13 33.84 0 0 0 0 70.97
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3) 134.47 138,828 18,668,137.13
@) 74.88 80,983 6,063,986.24
(5) 207.59 80,983 16,811,203.31
(6) 148.00 69,414 10,273,236.76
(7 167.32 57,845 9,678,592.20
(8) 107.73 34,707 3,738,972.29
) 137.98 960,224 132,491,667.00
(10) 78.39 1,411,413 110,640,677.51
(11) 97.71 138,828 13,564,837.35
(12) 38.12 266,086 10,143,201.65
(13) 170.83 289,224 49,408,137.28
(14) 111.24 381,776 42,468,727.81
(15) 130.56 150,396 19,635,764.97
(16) 70.97 80,983 5,747,343.80
59U 4,373,067 484,939,927.38
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